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Participants, born in 1979 or later, can win the 
„Best Paper Award“. Sponsor of this € 500 
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Spielberg. The scientific committee will 
determine the winner. The criteria are the 
theoretical value and the originality of the 
manuscript.
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Objective

The year 2009 marks the 160th anniversary 
since Martin Faustmann published the 
seminal paper “Berechnung des Werthes 
welchen Waldboden sowie noch nicht 
haubare Holzbestände für die Waldwirthschaft 
besitzen” – “Calculation of the Value which 
Forest Land and Immature Stands Possess 
for Forestry”.  This paper stands as an icon 
both for forest economics and capital theory.

The first Faustmann International Symposium 
was held in Darmstadt, Germany in 1999 and 
the second in Baton Rouge, Louisiana, USA 
in 2005. We invite all interested parties to 
attend the Third International Faustmann 
Symposium titled “Forest Economics in a 
Dynamic and Changing World”.

The themes of the Symposium are:

New theoretical developments of 
deterministic and stochastic economic models 
in the rapidly changing world of natural 
resources, environment and economic 
development.

Theoretical and practical applications for 
optimal timber production at the stand, forest 
and regional levels, including studies on forest 
economic problems in developing countries.

Studies on the integration of timber 
production with recreational and other forest 
values, including economic studies on forestry 
and climate change.

Studies applying the optimal rotation 
approach in other fields of resource, 
environmental or agricultural economics. 

The organizers are particularly interested in 
encouraging both theoreticians and practitioners 
in the field of forest economics, as well as 
economists and forest scientists with closely 
related interests to participate in the Symposium. 
The intent is to have a lively exchange between 
researchers and practitioners during the 
Symposium and to spark ideas to meet the 
needs of real world applications. Any questions 
regarding relevance should be directed to either 
Dick Brazee (brazee@illinois.edu) or Olli 
Tahvonen (olli.tahvonen@metla.fi).

For full consideration submissions must be 
in English and received by 15 June 2009. 
Please submit papers or abstracts 
(electronically) to Dick Brazee at 
brazee@illinois.edu or Olli Tahvonen at 
olli.tahvonen@metla.fi. Authors will be 
notified regarding acceptance by 30 June 
2009.

Wednesday, 28 October 2009
09:00 – 18:00 Meeting of the IUFRO unit 4.05.00

„Sustainable Forest Management and 
Accounting – Resolutions during the 
Financial Crisis“

from 18:30  Get together meeting

Thursday, 29 October 2009
08:00 – 09:00   Registration
09:00 – 16:00   Paper Presentations
19:00 – 20:30   Reception by the government of Hesse

and awarding of the Georg Ludwig 
Hartig prize 

from 20:30 Conference dinner

Friday, 30 October 2009
09:00 – 16:00   Paper Presentations
from 17:30        Dinner

Saturday, 31 October 2009
09:00 – 15:00   Field Trip
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